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cb.{bPXAHl/E:



l ^ \
l e \

? \E ]

I t ,

fi\ '

s

r - a

gs

9 E

EE

6
j

j

E

b

<

s

3
g

3

E
fl

6 J

b

e

R
e

d

a e
3

I
s I

3

6 :

a

c

s

E

\\-
\

s\
\_\

\ \ "

\\
E

:

? Fr

f i  e d

o i

\

F

i >
F d

3
:

(

t,\\.
@CxE'

'6

v;. =.
\

j

j

5

u

E
I

I

g

$

!

s

6

c
a
$

i
s

I
R

I

5

fi

b

5

I P

F
,6

I
$

b

6
6

3
E

t

b

€

b

3

;

h
I

S

E
3

o
3

c

s

E
6

{(liralW



6-

;

d

\ ,

S rrr
N. i "19\

\N\g$\E\
\\€\Fl

.  \  \ \or . /

\\.\
\

\!

\

e
:I

P

P

F

3

5

5

t
9 " .

5;
! F

i i i

t\ ;
I

6 {

(

:1
1
\

iNki*t

Y

t

Er-\^ q

)

FI 's/-

I

P

Ytryra-art9/

6

d

F

b

a

i i g
ss

a

6*

5
o

a

zx
i >

E

o
o

ex
; a

F :  i i <
u J  x  > 9
I  a  g :
=  q  a o

:e
:+

ro



npxnoxeHxe Ns 4

Aaaa:2g.O2.2072

( h M C C 9

OTqET
3a napl/|gHrg noTo(

Ha ELnrapcKa Acoqraqnq Ha Co+ryepHere KoMnaxuh/EACKOM/

fl( lt /r,

3a 20'llroA.
HariMeHoBaHIe Ha noToqure reryula rca4Ha

2
l. HarrcHocrHa mpkcHr€peadBa saaqaroro Ha neproaa 108
, naPurtH!t noTotlt4 0T HEclonaHcKAaEliHocr

A. nocbn^eHrr or HeoonaHcRa l€nHocr
nonvceHr aapeHnr noA Vcnoare 106 157

76 84
263 290

6. nrauraHrr 3a Hecronaccka AetHod
69 66

n3nnareHk oc14fvposHll 29 28
4 nnauraHqr no 6aHkoBLa , Badt{Hx onepaqqr 1 0
5,llrauaBrr 3a vcrvrk 131 75

56 26

Bcxq|(o nnauraHrr 3a HedonaHcKara 4etHoc' 246 195

B. HereB naDrceH norok ol HefionaicRa aetHod 95

[. nAPhqHh noTotlt4 oT cTonAHcKAAEtHocT
Bcrqxo nocrbnreHrr or donaHcka A€tHocr
Bcrcko nrauaHl1t 3a cronaac{aE aeiHod
B. HereH naorceH noro{ or cronaHcxata AetHocr
lv, HarrcHocrHa naDrcH, cDeadsa s xpar Ha neproa. 85 10t
V. I,I3M EHEHI,IE HA NAP'I''IHI4TE CPEACTBA N PE3 N EPTOAA 9 l
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6!,1 fapcRA acor.ll4Aq!3 HA cooryEPHrlTE xoMnAHrl14 /EAcKoM/

rOA'4III EH AOMAA 34 AE ftHOCIIA

3lAEKEMBP14 2011

PrKoBoActBoro npeAcraBi cBoF roA,4ueH AoxnaA !,r foArueH OrHaHcoB orqer RbM 3l AeKeMBptt
2011f,, l43folseH B cborsercrBte cbc 3aKoHa 3a c'reroBoAcrBoro x HaqrioHa./lHtre craHAapru 3a

Ma.nKr u cpeAHl, l  npeAnpxrrxf , ,  npxerx c f lMC N9 46 oT 21.03.2005r. ,  npoMeHeBx c nMC N9 251or

17.10.2008r., s o1.na or 01.01.2008f.

onl4cAHx E HAAETHOCTTA

5-brrrapcxa acoqxaqxr Ha cooryepHrre KoMnaHrx SACKOM e pefxcrpxpaHa Ha 14.03.2002r. €To

opraH!3aqr49 c HecTonaHcKa qen 3a ocbl4eclBrEaHe Ha AefiHocTx. ApyxecTBolo ce tBtBa

ropyAx'.tecKo .n r., qe. Mecroro Ha pefr4crpaq fl e Sbnrap!r, CoOuF, nR 1766, MnaAocr 4, 5 3Hec napK

coo,ir, cfpaAa 116, er. 1.

NPETNEA HAAEiHOCTTA

Pa3ahtherol,l pe3y,rrarrre or AeiHocrra Ha ApvxecrBoro

npe3 2011r. ApyxecrBoro npoyqBa Bt3MoxHocrra 3a y'lact[e B (oH(perH14 npoeKTr.

CtcrorBxerc Ha ApyxeclBoro e onoBecreHo s nplnoxeH!t 0tHaHcoB orqer, 3aeAho c Bo4qKL

nptnoxeHrt.

ctt4oro He e ,43BtpuBano Aeicrsxr B o6nacfia Ha HaygHox3creAoBarercKara u pa3BoiHa AefiHocr
t , t  He nnaHxpa raxxsa s 0603pr4Mo 6bAeu{e.

ApyxecrBoro He pa3BuBa AeiHocrr,r, xot4to oRa3Bar BrtatHr4e Ha oKo.nHara cpeAa,

Ba H|,| cb6rrrr Hacr6nr^,r creA Aarara Ha cbcraBiHe Ha roAruHrt ouHaHaoB orqer

App(ecrBoro HrMa ctu.lecrBeH14 cb6xn4t Hacrlnh.nt4 c,IIeA Aarara Ha ctcraBtHe Ha foAl4tllHl,4t orqer

3a aeiHocrra.

BepotrHo 6bAeqo pa3gxrre Ha opraHr3aqutra

PlKoBoAcrBoro Ha Apy*(ecrBoro e B npoqec Ha aHanr|314paHe Na B!3Mo)llHocrxre 3a Heroaoro

pa3svTle,

CtpyRrypa Ha ocHoBHha Kantra.r

OcHoBHxrr Kanvra, Ha Apyxef iBolo e B pa3Mep Ha 2 xqn, / tB,,  pa3npeAeneHt B AtroBe MexAy
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6hnaaPcxA AcotlxAul,4t HA cooryEPHLTE KOMnAH14h /6ACROM/

TOAYIlI EH AOl{nM 3A AE'IHOCTIA

31AEXEMBPI,12O11

UErltl HA OPfAHt3AqIflTA 3A 2012r.

3aaa,rhre3ac,neABal4araroArHaceKoHqeHTpxparBbpxyaHa4' l3xpaHeHas!3Moxlocr l4re3a
pa3Burqe Ha AetHocrra.

OTTOBOPHOCT14 HA PbKOBOACTBOTO

Bb3 ocHoBa Ha 6!,nrapctoTo 3aKoHoAaTencTBo, pbKoBoAcTBOlO Ha App+(eclsoTo creABa Aa r43foTBt

oTqeT3aAeiHocTTa3aBcsKaouHaHcoBaloA' lHa, ' io iroAaAaBaBgpHa|nTo']HauHoopMaqxF3a

cbcTo'H}leToMyK}MKpa'HaoTqeTHx'nepxoA/|oAqHa/xHe|.oBl4TeoxHaHcoBxpe3ynTaTx.

PbKoBoac-rBo e u3forBllno npffoxeHxt ry8 OrHaHcoB o er B cborBercBre c !l31'lcKgaHuera Ha

3aKoHa 3a c,leroBoacrBoro u HaqxoHa,'lH|4te craHAaprx 3a OxHaHcoBr4le o err4 Ha ManKx I cpeaH"

npeanp,4trl4t.

PrxoBoac-TBoro norBbpxAasa, qe e npl,,trarc'no noc'neAoBarenHo aAeKBarHa cqeroBoAHa no,lurhxa !t

npr rr3foTBtHe Ha (b[HaHcosrTe orqeT[ ktM 3l AeKeMBpx 2011f e cna3eH npl4Hl]l4ntr Ha

npeAna3nxsocT np,| oL{eHKaTa Ha axTrBITe, nacxBxie/ npl4xoAl4Te u pa3xoAl'4Te

P-bRoBoacrBolo cbqo raxa norBlpxAaBa, qe ce e npxAbpxano k}'M Aeicsau4xre Haqr4oHatlHx

cTaHAapTx 3a oxHaHcoBrTe oTlell/t Ha Ma,lKM l'4 cpeAHx npeAtlprltTl'lt' (aTo ovHaHcoBUTe OrqeTX ca

x3rorBeH,4 na np,4Hq,lna Ha AeidBaqo npeAnpx9Txe'

PbKoBoacrBoro e orfoBopHo 3a RopeRTHolo BoAeHe Ha cqeroBoAHl4Te pefl4crpl4' 34

qenecbo6pa3Horo ynpas.neHMe Ha a(ThBvTe r 3a npeAnp[eMaHe Ha Heo6xoAl-lM MepRt 3a

npeAceAarent

5!rfap€xa Acoqr4aqhe

coqy.A 2OL2r.

Ba Co$ryepHr4re KoMnant ^ /6ACROM/
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SbrrapcKa AcoqnaqrF Ha CoOryepHrre KoMnaHrl.l /EACKOM/

AoKnaA Ha pbKoBoAcrBoro

3l AEKEMBPl1 2011..

ApyxefiBoro e perl4crpl4paHo Ha 14.03.2002f. xaro opfaHh3aqllt c HecronaHcKa qer 3a

ocbu4ectataaHe Ha AeiHocr.

Apyxec-rBorc ce sBrga MecrHo to p t4Ar,l\lecxo .nv qe, Mtcroro Ha pen4crpaql4g e E-bnlaplt,

Codr4r, 1766, MraAocr4, Sra3Hec napK Coollt, cfp. 115, er. 1

npeAMer Ha AeiHocr

npeAMerbr Ha AeiHocr na ApyxecrBoro e pa3Br e Ha cooryepHr4Te rexBono '11,1 B

cTpaHata,3au{[Ta Ha o6qlle 6paHuroBl,r 14HTepec!, cbaeicTBr4e 14 op|aHx3xpaHe Ha apt3Rrl c

o6uecrBeHocrra Ha 6!nrcpcKara cooryepHa 14HAycrpr4t fi 0rpMx.

I. ONOBECT'BAHE HA OCHOSHI4TE CqETOBOAHI,{ NONITTKI1 NP}4TATAH}I OT

IIPY}KECTBOTO

5a3a 3a ,l3rorB9He

O!HaHcoB|,|ir or'rer Ha ApyxecrBoro e x3forseH s cborBercrBue cbc 3a{oHa 3a

cveToBoAcTsoro 14 Haq oHanHvTe craHAapT,4 3a 0uHaHcoB14 oT9en4 3a Ma.nxr x cpeAHh

npeAnp|,lirrr, yrBbpAeHr or MuHxcrepc{ll, c!Ber c nMC Ng 46/21.03.2005f., npoMeHeHu c nMC

N9 251or 17.10.2008f. ,  B o4na or01.01.2008f. ,

ApyxecBoro BoAx cBoxre cqerosoAHM pefufipx B 6trrapcRu neBa /BGL/ { x3rolBg caoure

OxHaHcoBt4 orqerh B cr,otBerclBre c 61'nrupcRolo ctleroBoAHo 3aKoHoAarcncrBo. AaHHure B

ToAr4urHr.ri orqer Ha AeiHocrra /TOp,/ ca npeAcraaeH! B xvlltAx ,eBa

Hacroru!4rr dvHaHcos orqer e u3forBeH np|l cna3BaHe npxHt{xna Ha llcropl4qecRara qeHa,

MOAXovqUpaH S OnpeAe.neHu cny' lal4 c npeoqeHKara Ha HtKo! aKTtl8l , l  h nacrB14 no rFxHara

cnpaBeA,luBa croriHocr, xaKlo e onoBecreHo sre3x npri,/loxeHr4t.

CpaBHxrerHa hH0opMaqrt

ApyxecrBoro npeAcraBn cpaBHhre./rHa xHOopMaqri 3a eAuH ne p!{oA /2010f./. Ko€ro e

Heo6xoatrMo cpaBHr4TenHxre AaHHh ce peKnacroxq par, 3a Aa ce nocrl4fHe c}lnocraB,4Mocr cnpaMo

npoMeH!1 B TeKyqaTa roar4Ha.



6brf rapcKa Acoqraqrr Ha CooryepHrre l(oMnaF.y.!, l6AcKoMl

3a peKnachO!Kaqxhre, Kokto ca HanpaBeHt BtB (DrHaHcoBxr orqer, npeAnp sr ero

Bt(./ltor.tBa 14HoOpMaqfir 3a ecrecrsoro, npuqfiHrre v cyMrre 3a sceKx o6eKT, ly'HoopMaqrrra e

BH./IklqeHa RtM pa3Aena Ha norcHrTe/rHr,4Te 6ererRkr 3a cboTBeTHrr o6eKT.

OrYerHa Ea,nwa

OyHXtltroHarHara l. orqerHa Bartra Ha ApyxecrBoro e 6-bnfapcKr4rrreB, OT BlBex<AaHero Ha

eBporo Karo oou4xanHa Banyra Ha EsponeicKxr cbo3 ,eBbr e o,,KolpaH cao6pa3Ho 3a{oHa 3a 5H5

KlM eBOOTO B CrOrHOUreHUe BGL 1.95583:EUR.

flapu,.rHxre cpeAcrBa, B3eMaHxr'ra I 3aA!./lxeHrtTa, AeHoMt4HhpaHh B qyxAecTpaHHa

Ba.nyra ce oT!hfat B./leBosa pasHocToiHocr Ha 6a3a Ha Ba.n)'rHr,4r Rypc KbM Aarara Ha onepaq,igTa x

ce npeoqeHgBaT Ha MeceqHa 6a3a kaTo ce H3non3Ba o(DxLlxarHxrT Kypc Ha 5H5 Ha nocneAHrt

pa6oreH AeN or Meceqa. KbM 31.12.201la. Te ca npeAcraBeH14 no 3aurrcqr4renHrn Kypc Ha 5H5.

KypcoBure pa3nxxx ot npeoqeH(aTa ce Tperxpar Karo reKyqh nprxoAr,r r pa3xoAh r/ ce
BKnlo'{BaT B OTqeta 3a npxxoAt4 t4 pa3xoAx.

Ab.nrotpaiHl, Marepra AHU aKluBrr

AurorpaiHrre Marep4ar,i'v afiuBt4 /AMA/ ca npeAcraaeHu B 6anaHca no qeHa Ha

npxAo6rBaHe, HaManeH'|  c HagxcneHaTa Ao MoMeHta aMoprt3aqtF u o6e3qeH(rr.

ADnforpaiH Te MarepxarHx aKTxau ce npx3HaBat, xotaro ca a/yfiaHosrtMx,

6/npeAnp,itrhero nptrexaBa KoHTpon Bbpxyrrx, B/orrrx ce o'raKBar 6bAer4x 14xoHoMnqecxu

no./r3h, r/u4e ce v3non3Bar nose're or eAuH oTqereH nephoA, p,/ croiHocrra Ha np,4Ao614BaHe e HaA

700 neBa.

npx ntpBoHattanHoro npt3HaBaHe qeHara Ha apuAo6uBaHe ce OopMr,4pa or noKynHara qeHa

/np,4 BHoc neBoBara paBHocroiHocr Ha Barynara qeHa no (DrKcrpaHlar BanyreH kypc or 5HB 3a

aeHt Ha AoKyMeHTa, x3AaAeH oT KOHTpafeHTa, MrTa r Hegb3cTaHoB14Ml4 AaH-bqx, HanpasetlTe

pa3xo,qx 3a npxsexAaHe Ha aR Ba B clctoFH14e roAHo 3a eHcnrroaraq,rr/TpaHcnopt ToEapo-

pa3ToBapBaHe/ MoHTax, HacrpoiKx, nprBexAaHe B pa6otHo cbcTonHxe/.

nocreABaqtrc pa3xoAta, cBbp3aHu c orAeneH AMA" Karo peMoHTu, u noAp-bxKa/ ce

npr43Hasar3a rexyr4x a nepxoAa, npe3 KoiTo ca HanpaBeHu. Ho|aTo Moxe Aa 6bAe AoKa3aHo, ' re

nocneaBau4'lTe pa3xoAr4 BoArTAo noBxurasaHe Ha 6r,Aeu{ule llKoHoMllqecH,l q3roAv Haa

nlpBoHa'.ranHo oqeHeHaTa eoeK atocT oT 143flo/'r3BaHeTo Ha aRTr4Ba/ Te3l/l pa3xoAx ce

Ka n,rta./lx3 x oaT KIM cToiHocrra MV,

ly'36paHxrr noAxoA 3a nocneABaula oqeHRa Ha AMA cneA nlpBoHa,ranHoro r,4M npr43HaBaHe

e npe0op!'fl,{TenHxr noAXoA no cc 16,,AbnrotpaiHx MateptanH|,| axrt,|8r1"- qeHa Ha npuao6taaHe,

HaMarreHa c Haqhc,,reHuTe aMopTr,43aqux x HaTpynaHaTa 3ary6a oT o6e3qeHka,



SbrrapcRa Acoqxaqnn sa CooTyepHfie KoMna{utt lBAcxoMl

ApyxecrBoro x3Bbpr!sa nperneA3a o68qeHka, Kotaro ca Harrqe l,1HArKatoprt, qe

6a.naHcoBara ctoiHoct Ha a(n4srre He Moxe Aa 6!Ae st3oaHoBeHa qpe3 npoAax6a Ha aKTxBxre

xrr,4 'rpe3 rtxHara ynoTpe6a.

ApyxedBolo npunafa n14HeeH MeroA ta aMop-tx3aqxt Ha AMA no fpynrt aKTtlBt , KaKTo

c,ne4Ba:

AMA

KOMnrcTtpHa texHrka

Apyfu

non!.3e9 x.u'or I roqu']ul AMopr. HopMe

50%

15vo6,6

Pa3xoAhre 3a noAo6peH14e Ha AMA ce aMoprh3l,4par orAenHo or aKTttBa Karo xpaillltl cpox

3a aMopT[3aql4r crBnaAa clo3I Ha aKTtBa

HeMatepxarHl,l aKrral.l

HeMareprarHMTe aKTxBx ce np!3HaBar, Kofaro ca /a/ ycraioB4$u /npt orAe,nhMocr r,4,1r,4 or

AOTOBOpHX npaSa Ha no/l3AaHe OT A-b,n fOCpO'r e H AOfOBOp 3a HaeM, 6/ npeAnpHtrvero Moxe Aa fh

KOHtpO,/t|4pa, B/ or r'lx ce o']aKsat 6!Aeulu r,4KoHoMnqecKx non3x, r/qe ce 13no.r3aaT noaeqe or

eAxH or{ereH neproa r,r p,/ ca xa r.{exa xa npuAo6,l8aHe HaA 7oo/ceAeMcror4Hf ̂e9a.

CneA nlpsoHaqa,nHo nph3HaaaHe, HeMateptarHrfe aKThBr,4 ce oqeHtBar no

npenopu{,{TenHur noAxoA Ha cc38 HeMarepxarHx aKTxBx, a |4MeHHo no qeHa Ha npuAo6rBaHe,

HaMaIeHa c HarpynaHaTa aMopTu3aqrs u HarpynaHxrc 3ary6x or o6e3qeHHa, '13nor3BaHvir MeroA

Ha aMopTli3aqri e rrxHefiHxri, no.ne3Hrtr!(r,4Bor ce onpeAent or cpo{a Ha Aorosopa) or koiTo

npoh31lr'raT.

ApyxecrBoro npr4nafa nxHeeH MetoA Ha aMoprx3aqut Ha HMAA,

MareDrarHx 3anao.r

Apyxeqrsoro HtMa ABrxeHue Ha MarepxarHx 3anacu,

B3eMaHxr or xnreHrl4 r Apyrt B3eMaHrt

B3eMaHxrra ot l(./l,reHTu ce npx3HaBar ,| oi{xiar no op14rrHanHa OaKrypHa crofiBocf,

HaManeHa c pa3Mepa Ha o6e3qeH(ara 3a Hec!6xpaeM cyMx. npx6nx3xrerHa oqeHXa 3a 3ary6x or

crMHure,nH14 Hect614paeMx B3eMaHht ce npaB , Ko|aTo 3a cb6t4paeMocrra Ha qt.nata cyMa h.nt t]acr

or Her clulectByaa BxcoKa HecurypHocT, Hecb6 paeM[Te B3eMaHxt ce ,3nxcBal, (olalo npaBHllTe

ocHoEaHl,lt 3a ToBa Hacrbnr|T.
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SbrrapaKa Acoqxaqrf, Ha CooryepHure KoMnaHytrr'. IEACKOMI

napr{,{Hx apeA66a , napti'{Ht e(BtBa,reHtti

flaphqHxre cpeAcrsa s 6araHca axnlo,rBar cpeAcrsara no pa3nraulare./rHr,4Te u KaproBl4Te

cMel(r, RaRTO h CpeAcrSara s 6pot.

3a qe,nule Ha t3fotBrHe Ha or{ela 3a napl4'rHxre noror.{x napl1']Hure noclhnreHrfl or

KnheHTt I naprqHxre [rat4aHhr tGM Aoctasqhq|,l ca npeAcraBeHx 6p\,.THo E Bt<rt|rcge4 MC /20%/.

OneparHBeH ,r3uHr

/lt3xHa, npu KoiTo HaeMoAare.nrr npoAt,nr{aBa Aa npxrexaaa cbulecraeHara qacror Bcl4qRri

prcKoBe x cTonaHcKx r,r3foAr4 oT co6cTseHocTTa sbpxy AaAeHuf, aKTuB ce KnacxOuqvpa KaTo

onepaluBeH,lr,43rlHr, n,Iar4aH,49Ta B-ba Bp!3Ka c onepan4BHl,rg r!43!4Hr ce npv3HaBaT (aTo pa3xoArl a

oT'reTa 3a AoxoAh Ha 6a3a /r,4HeeH MeToA3a nepuoAa Ha nu3xH|a,

flpl4xoAlT or HaeMh or oneparqBeH r 4314Hf ce npx3HaBa Ha 6a3ara Ha rxHeiHr4r MeroA 9

npoA-b,nxeH,le Ha cpoKa Ha cbotselH[n r!3!Hr.

OrHa HcoB ,rr3r,rH r

OxHaHcosl4rrnu3uHt, npu xoiTo ce rpaHcOopMrpa kbM Apyxecrsoro cbu{ecrBeHara 'racr or
BCXqXX pr4CKOBe U CTOnaHCXI4 non3U, npo|43lhqat4|,l Oi CO6CTBeHOCTTa Br,pxy aKrUga nOA OXHaHCOB
AA3UA|t Ce Rart4fa,|V3\pa B CqeTOEOAHr4r 6anaHC Ha ,rr,43r,4HfOnOnyqaTe,nn HaTO Ce flpeACTaBF XaTO

ArnforpaiH,l Marepxa nHV axfvtB\ noA,],tA3l Hr no qeHa ta He3a6asHa npoAax6a xnx aKo e no-HxcKa
- no Hacrorr4aTa cToiHocT Ha M14Hr,rMa,nHr4Te ./ll,r314HfoB14 n.nau.{aHrr,

,ny3riHfoBl,rre nraulaHrr cbAbpxar E onpeAeneHo cborHoureHre rrxBa x npxcnaAau{ara ce
qacT otr143|4HroaoIo 3aALqxeHxe/rra8H,rqa, Taxa qe Aa ce nocTlrHe noctotHeH,nxxBeH npoqeHt

3a oclaBau4aTa Heu3nIaTeHa 'tacT oT r'IaBH14qaTa no rr3l4HtoBoTo 3aA!./tx{eHt4e. onpeAe,neHuTe Ha

TaxaBa 6a3a,rI l4xBeHh pa3xoA|,  cBtp3aHu c HaeT|4t noa OxHaHcoB nr€hHt aH 1B, ce npeAcrasrT s

Haqa,nolo Ha r13hHtoBtlt Aorosop (arc pa3xoAr4 3a 6bAer44 nephoAx 14 ce BRr o'rBar B orqera 3a

npuxoAr,{ x pa3xoAt npe3 nepuoaa Ha rx3l,rHfoBr,4t AoroBop, xoraTo ctqrte craHatA}nxxMl4,

npxAo6xrxre noA 0xHaHcoB ./rn3l4Hf aKTuB14 ce aMoprx3xpar Ha 6a3ara Ha no,le3eH x!1Bor

. Ha aRvaa.
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EbnrapcKa Acol{naqrr Ha CooryepHffie KoMnaHrt,| /6ACROM/

3aAb.nr(eH l,l9

3aAbnxeH,|fl no AocraB(x h Apyru 3aA-bnxeH!,rr ce npr3HaBar no opufxHanHa OaKrypHa
croiHocr unu cnopeA AoroBopHx, 3aKoHosl4 t1,1,1 Apyfu t13t1cxBaHtt. 3aAt,/lHeHtF c ll3tekb,n
3aKOHOS CpOk 3a nrar4aHe - 5 toa!Hh ce x3n14cBaT.

noool.l3ti|,'

flposl43l4ure ce npq3HaBat, Koraro ApyxecrBoro xMa Hacrorlqo 3aAt/'rxeHxe/npaBHo r4rH

KOHCrpyRTtlEHO/ KaIO pe3y./rTaT OT Mr4HanO Cr6XTXe, BepOTTHO e Aa Ca HeO6XOAr4Ml,l X3XOA'qtl

nap[t]Hx noTor.lxl 3a Aa ce ypeAflnolacu/ 3aabI]ReHueTo |4 Mor(e Aa My ce HanpaBu AocTaTb'{Ho
HaAexAHa oqeHKa.

oqeHkata Ha npoBl43til,,tle ce ocHoBaaa Ha Hai-Ao6para npx6nr43r,4TenHa npeoqeHka Ha

pa3xoaxTe/ [or4To ue 6bAaT HanpaBeHx 3a ypexAaHeTo/nofacfBaHeTo /Ha cboTseTHoTo

344b,/l xe H !r e.

ApyxecrBeH kantlaM pe3epB,

Pe3epBhre npeAcraBnrBar o6noxeHx oi npeAXoArh neploAt negan6t Ha ApyxeoBoro,
onpeAe,neHh Kato 3a(oHoBr4 pe3epB[ cbf.rracHo peL!eH,4rra Ha 06u{oro c-b6paHxe, Pe3epBxre ca

oqeHeHu no HoMrHarrHa croiHocr v ca s pa3Mep Ha 113 x.rs.

nprxoAr

nptxoArfe B Apyr(ecrBoro ce npx3HaBar Ha 6a3a npxHquna 3a Ha'r,tcnrBaHe x Ao fieneHTa,

AO XOrrO CrOnaHCKhTe h3rOAU Ce np 406rBar OT Apy)|(eCTSOTO 14 AOKOIKOTO npXXOAXre Morar

HaanexHo Aa ce u3Mep9T.

nph npoAa)r6lTe Ha croKl,r Marepuanx nplrxoAxre ce npx3Hasar/ xonro gc'i'rKrl

cbr4ectBeH14 pl,lcKoBe r norr3r,4 oT co6crBeHocrra Ha cro(xre npeMqHaBal y kynyBa'ra.

npl,,t npeAocraBaHero Ha ycnyfx, npxxoAhre ce npr3HaBar, orquraiHh erana Ha

3aBtpueHocr Ha cAen(ata RlM AaTaTa Ha 6a./laHca/ aKo ro3l,l eran Moxe Aa 6bAe HaAnexHo

h3MepeH, KaRTO X pa3XOAXTe/ q3BrpUeHt nO CAenkara |l pa3xoArfe 3a nptR./lk)qBaHeTo r.

HerHure pa3nxKx or npoMrHa Ha sanFHtte xypcoBe cBtp3atx c naphqH! cpeacrBa,

TbproBc(t B3eMat,lt t4 3aAb./lxeHurr AeHoMr4HrpaH B(ryxAecTpaHHa BarlTar ce aK/IoqBaT B oTqeTa

3a npuxoAv u pa3xoAr4, xoraro ab3Hl|(Hat xaTo ce npeacTaBrTAtoepeHqhpaHo.



6bnrapcKa Acol{uaqxr Ha CooryepHxre NoMnaHrh /SACKOM/

Pa3xoAn

Pa3xoAxre Ha ApyHecrBoro ce npu3HaBar B MoMeHTa Ha rrxHoro ab3H14xBaHe 6 Ha 6a3a

nprHl4xntte Ha Haq|,|c,nFaaHe u cbnocraBxMocr.

SaHKoBlite raKc,i 3a o6cny*(BaHe Ha pa3nnau.{arenHr4re cMerKr4 ce rperxpar xaro 0qHaHcoBti
pa3xoArl.

AoxoAli Ha nepcoHana

Kpdmxoapo,lnu doxodu

Pa3xoArre flo 3anrarr4 14 cBlp3aHxre coqhanHu x Apyrl4 ocxryp}1lenHx nnat4athr ce

Haquc,rrrBarMeceqHocnopeAycnoshfrtaBrpyAoBhTehApyfr,4AoroBoprcnepcoHa,na,

tlpeAnpxrrxero e 3aAr,nxeHo Aa h3nor3Ba AlpxaBHara npofpaMa 3a oc fypraaHe c ol,lRcxpaHt
BHOCRl,4.

Pa3xoArre 3a Hex3non3BaHu KoMneHcrlpyeM! ornyckt ce Haqxc,,rFBar foAr,rlrJHo Karo 3a 6a3a

ce x3 n on3 Bat TpyAo Bt4Te a!3HarpaaaeHnr, Ban AHl,| RrM Aarara Ha cbcraBrHe Ha 6anaHca 11

o6tBeHrre 3a cneABaulara roAxHa npoqeHTr 3a coqharHo,3ApaBHo l ,  Apyfo ocuryprBaHe.

foAxHara, creABaqa Aarara Ha crcraBrHe Ha 6araHca, e ra3k, B Korro ce npeAnorara AoxoArre no

ROMneCXpyeM' OTnyCKU Aa 6bAar k3nraTeH{.

Pa3xoAl4 x AaHbq,

TeKyulne Aa!!ql,l Blpxy ne'ran6ara ce onpeAenit B cborBetctBke c h3hc(aaHutra Ha

3aKoHa 3a Ropnopa BHoro noAoxoAHo o6naraHe. HoMxHanHara AaHbqHa crasHa 3a 2011 roAura e

7O%/2010t.-AaH:bsHa craBKa 10%/. I SACKOM HtMa croflaHcka AeiHocr 3a 2011r. cl,orBerHr4e

aaH-bx neqan6a.

Omcpoteuu doHbt4u Bapxy neean6ara ce onpeAerfi qpe3 nprnafaHe Ha 1ataHcoBuA

nacuBeH MeTo& 3a Bckqx|4 BpeMeHH,, pa3.tlxK14 KtM AaTaTa Ha oxHaHcoa,4t oT']eT, KoxTo

ftu4eoBysat MexAy 6araHcoarTe croiHocrx 14 AaHlqHxre ocHoBx ta olAe.nHlle axllBl4 u nacuBl,4.

OTcpo.reHxre AaHlqHt nactah ce npr43HaBar 3a Bcx'rRx o6nafaeMH BpeMeHHx pa3,/ltlt(tl, c

tr3K,nloqeHr{e Ha Te3v, nopoAxnu ce oi npll3HaBaHeTo Ha akTnB r,4ru nactlB, xoiTo RtM AaTaTa Ha

cronaHcxara onepaqur He e noBrka, Bbpxy c'reToBo,qHara x AaH!'rHa n e!.an6a /3ary6a/ ,

OTcpo.reHhte AaHlqHh aKTrBr/ ce np!,r3HaBar 3a gcu'rKr HaMarreMri BpeMeHHx pa3rIK,| r 3a

Her3nor3BaHhre aaH!'rHt4 3ary6h, ao cTeareHTa, Ao l(orro e BeporrHo re Aa ce nporBar 06parHo x

Aa 6!Ae feHepxpaHa B 6bAeule Aocrarbqra o6.naraeMa neqa,,r6a ,r,nt4 Aa ce npo9Bar o6,nafaeMx

BpeMeHHll pa3,nrKt, or Ror,4To Morar Aa ce np14cnaAHar re314 HaMarrf,eMu pa3r14Kr4, c r43K/lo']eHue Ha



ElnrapcKa Acoqraqri na CooryepHxTe KoMnaHrl,, IEACKOMI

pa3rxr{r,rte/ nopoA[nu ce oT np|,|3HasaHeTo Ha akllrB xnu nac|4B/ t{otTo KtM aaTam Ha
ctonaHcxaTa onepaqht He e noBrr,4F.n Ebpxy cqeToBoAHaTa ,l AaHb'.tHa neqa[6a/3ary6a/,

SanaHcoBara ctotHocr Ha Bctgxt4 otcpo.teHt AaHbilH,l aKTuBt ce npefnexAar Ha BcflKa Aara
Ha 0tHaHcoBtlt oFrer x ce peAyqrparAo creneHta, Ao Korro e Bepof,THo re Aa ce nporBrr o6paTHo
x Aa ce reHeptpa AocraTbqHo o6.naraeMa ne'.tan6a utt nporBraaq'| ce npe3 cru4hr neptoa
o6naraeMx BpeMeHHu pa3rl4Kr,t, c t{ol,tro te MolarAa 6tAaT nphcnaAHar 'l,/U., (oMneHcrpaHr,

OTcpoqeHl,lle AaHb,tHx akrrah ce oqeHrBar Ha 6a3aTa Ha AaH!.rHtTe c-taBK{, t{ol,4To ce
oqaxBa aa ce nprlnaraT3a nepxoAa, npe3 xoiTo akTusxTe u4e ce pearh3rpaT, a nac14BxTe u4e ce
ypeAsT/noaacrT, Ha 6a3a AaHtqHuTe 3aXoHt4, KorTo ca B cu,na ,|r14 B rortMa cTeneH Ha cr4ryoHocT ce
oqaKBa aa ca s clna.

III.ONOBECTNBAHl4f, NO OSEKTI4 HA OT'I}ITAHE

1.HETHI nPI,{XOAX OT nPOAAXSU

npuxodume om HecmonoHc,@ deiHocm BR. o!-sa:':
flprxoAl4 orAapeH,ir noA ycnoBue

flpllxoA|4 or,{reHcxh BHoc

2011r.
133
81

2010r.
r57
49

2062!4

2.PA3XOAX 3AAETHOCTTA

Pa3xoA[ 3a xaHr4enapcKU Matepxa./lx

Pa3xoAh 3a abHUHx ycnyf, HecronaBcKa AefiHocr
Pa3xoAx 3a koMyH|4xaqux

Pa3xoAx 3a HaeM

Pa3xoA! 3a nepcoHana

Pa3xoAr4 3a xoMaHArpoBt{h

Pa3xoA[ 3a q,leHcxx BHoc

Pa3xoAr 3a aMoprx3aqr,,

Apytu

2011
0

40
2
11
98
0
0
L

55

2010
t

37
2

93
0
0
t

43

Ou4dHcoeu po3xodu

207 190



ovHaHcost'rre pa3xoAx ca OopMYpaHx or pa3xoAv 3a npeoqeHKa Ha BanyrHx no3vql4'1 l'4

6aHKoBx laxcu_ 1 x.nB.

EbrrapaRa AcoL{naqni Ha CoOryepHl,lre KoMnaHrx /6ACKOM/

3.AbnroTPAfi Hti ATtlB14
llBxxeHxelo Ha AbnlorpaiHrle aft|4Bv e npeAcraseHo B Ta6rxqara 3a AB'lxeHlle Ha

AbnfolpaiHhTe aKT'4814

KbM 3l AeHeMsPt4 PbKoBoAcrBoro e

yc,loBgtn 3a o6e3qeHKa Ha cbu.lhre.

HanpaBxno npetleA3a o6e3qeH(a x cqura, qe He ca HaIIr'4qe

App{ecrBoro He e 6uno o6efi Ha nposep[a orsrpaHa Ha

r4 oTcrpaHa Ha opraHvle Ha coql4a,nHolo ocl4ryptBaHe'

AaHtqHaTa aAMl4Hl4cTpaqrt, RaKTO

4.nPlxoAt4 3A EbAEl4[ nEPhOAX

nphxoAure 3a 6!Aeq|4 nepxoAl1 ca nonyqeHx,

AoHop!4. npe3 2011r' ApyHecrBoro HiMa rt(|,lBa'

HO SCe Oqe He ycBoeH|4 napvqH14 cpeAcrBa or

s.KANITM '4 PE3EPBI4

OcHoaeH tronumdn

AppfiecrBoio xMa pefl4crpl'4paH ocHoBeH (anl4Tan B pa3Mep Ha neaa

g.ltlofioeume pesepeu ca I pa3Mep Ha 113 xt't,,l 'nB /3f 72 2OIO: 't 1O7 xxn nB /' oqeHeHr no

HOMt4Ha.nHa croiHocr, ca oopMxpaH14 oT peanx3xpaH14 or ApyxecrBoro neqar6x oT npeAXoAHl"l

nepvoAx l4 3aAereH14 Karo Taxxsa c peuieH14e Ha o6qoro cb6paHxe

6.CBbP3ABX nIqA

npe3 orT erHxt neproA ApyxecrBoro He e rl3a-bpt!Ba'lo cAe'l(14 ctc cBbp3aHu '/l|,{qa'


