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BEBJITAPCKO THPTOBCKO MPEACTABUTENCTBO NOAWNSEP EHTBPMPAKCYS CAPN

Obwa yrdopmaums

FipegcTaButen

Kupun Jumutpos QumMuTpos

Appec Ha ynpaeRexsue

Byn. [bron . Kenen Ne 51
Pokcembypr L-1855
Nioxcembypr

Anpec Ha perucThpauysa Ha THLProsCcKoTO NPepCcTaBUTEeNICTRBO

yn. CoBopHa Ne 2A, eT. 7
p-H Cpenelt

Codust 1000

Bwnrapus

Appec Ha ynpaenedue Ha THRrOBCKOTO NpeacTaBuTencTse

Byn. Uapurpaacko woce Ne 115K
ETU, crpaga b, eT. 3

Codan 1784

Bvrrapus



BBIIFAPCKO ThPMOBCKO MPEACTABUTENCTBO MAOAWVIEP EHTLPIMPANCUS CAPN

CYETOBOJEH BANAHC
Kwum 31 pexkemepn 2008 r.

AKTHB Benexsu 2008 2007 MACKB Benexky 2008 2007
Pazdenu, apynu, cmamuu Xxum e, xun. s, Paslenu, apynu, cmamuiu xun. ns. Xuf. ne.
A. 3anucan, Ho
HegHeceH Kanuran - - A. CobGerseH kanmvran
B. HeTexyimn aKkTHEK l. 3anucan Karuran - -
1. Hemarepuantu akrusu II. Fipemun o emucun - -
1. MNpogykTy o7 paseoiHa 1. Pezeps ot
nefiHoct - - NOcnenBaALK OUeHKK . -
2. KoHuecHi, naTeHTu,
AXLUEH3NH, TEPrOBCKY
Mapku, ApOrpamMHy
MPOAYKTY U ApYIK
nofobHKU Npasa 1 akTUBK - - V. Pezepeu - “
3. Twproeecka penyraums - - 1. 3axoHoBY pesepan - -
4. [lpepocTaBeHK aBaHCoK 2. Peseps, CBBP38H C
¥ HemaTepuanHi akTUBY B n3KkyneHu coboreeHn
NPOLEs Ha rarpapkaare - - AaKuMK - -
3. Peseps cbrnacHo
Q6ujo 3a epyna I - «  yJYpeguTeneH axT - -
4, [Ipyrm peaepsy - -
Il. HenroTrpaiun
MaTepHarHy aKTuey Ob6ujo 3a epyrna IV: -
V. Hatpynasa neuanba
{zaryfa) oT MuHanu
1. Bema v crpagu, B T, - - TOAMHK, B T.4.. -
- HepasnpegeneHa
- 3eM# - - nevanBa - -
- crpaguy - -« Henokputa 3aryba - -
2. Matumhu,
NpoK3BOACTBEHO
obopyaBaHe W anapatypa - - O6uio zaepyna V: -
VI, Texyma neyanGa
3. CropbXeHns 1 Jpyri - - (3aryba) -
4. MpenocTaBeH aBaHCH
W OBLAroTPainm
MaTepUanH1 aKTuey B
MPOLEC Ha uarpaxgaqe - - O6wo za pasgen A; -
B. Nposysnuy ¥ eXOAHN
O6uio 3a epyna lI: - - 3aLNKeHHA
1. lposuauu 3a neHcun K1
i, Bunrocpoydn Apyru nogobHu
thriHaHCOBMK aKTUBK IALBIDKEHUA -
1. AKUM# 1 ganose B 2. MNposuanu 3a AaHbUM, B
NPeanpUATUS OT rpyna - ML -
2. [penocrasert 3aeMn
Ha npeanpusiTha oT rpyna - - OTCpOMeH¥ SaHbum -
3. AKLMK U gRnoge B
acOLUMPAaHM U CMECEeH! 3. Opyrv nposuann 1
npeanpusiTUs o CXOOHY 3aAbIKEeHNA -
{ <
\hgiggrasuren: ) : : :
\fgi:_%, i
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CuweTasuren MR, o
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E'[pnnomeﬂme*ro € Hepasgenda 4acT o7 q:)MHaHCOBMH oTveT.

/Qaps MapuHoBa, YNbIHOMOWEH RPEACTasKT




BEBLAFAPCKO TEPIMOBCKO NMPEOCTABUTENCTEO NMAASEP EHTLPITPANCU3 CAPN

CYETOBOIOEH BANAHC MNPOLBIDKERNUE

Kum 31 gexemspu 2008 .

COBCTBEH KAITATATT

AKTWBN Benemin 2008 NACKBU Beneixu 2008 2007
Pasdenu, epynu, crmamut Xxun. ne. Pasdenu, spynu, cramut xun. na, Xun. na.
4. MNpepocTaBely 3aemu
K'eM acoLKMpaH 1
CMECEHW NPEanpnATAA OBuwo za pasgen B: - -
5. enrocpouHm
VHBECTUEMN B. 3apbnxenun
1. OBnvrauModHy 3aemMu ¢
OTAEAHO AOCOYBEHE Ha
6. lpyrv 3aemu KOHBEpPTUPYEMUTE, B T.M.. - -
7. Maxynenu coBereenn
aKLMK Ao 1 roauHa - -
- HOMUHaIHA CTORROCT,
XWI.AIB. Han 1 roguHa - -
2. 3a0bIKeHns KbM
hVHaNCOoBK NREANPUATKA,
O6uwo za epyna i B T.M. - -
IV, Orcpovenn padsym A0 1 ropuHa - -
06w o 3a pazgen B: Hag 1 roauHa - -
3. Monyyeny agaHoy, B
B. Tekywu axrusyu T.ML - -
. MaTepuanuu safnacu A0 1 reguHa - -
1. CyposuHU 1
mMaTepvany Hag 1 roguHa - -
4. 3a0bLMKeHNA KM
2. HesagbpuieHo AOCTABYMLIKA, B T.4. -
MPON3BOACTBO Ao 1 roguHa -
3. Mpoaykums W CTOKK, B
T4 Hagn 1 ropuHa -
5. 3apemieHns no
- NPoAYKLMA fonvuy, B 7M. -
- CTOKK Ao 1 roguHa -
4. NpepocraseHn asaHcH Hapn 1 roguHa -
6. 3a0bmKeHns KM
06w 3a epyna I: CBBLP3aHN NULA, B T.4.: -
Il. Baemanna, B8 T.4.: 0o 1 roguHa -
1. Baemanus o7 KNMeHTH 1
AOCTaBYMLM, B T.4. Hag 1 roguHa -
7. 3agbmkeHus Cabp3aHy
C acoLMyMpaHy 1 CMeCceHn
Hap 1 roauna npegnpuaTHA, B T.4. - -
Coserasuren

HDMHOH(BHMGTO e HepasdenHa 4act oT @MHEHCOBHF\E OTHeT.

/aps MapnHoBa, YTbAHOMOLLEH npes
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BEBLITTAPCKO ThPIOBCKO MPEOCTABUTENCTBO MNOARIEP EHTBLPMNPAMCH3 CAPT
CYETOBOOEH BANAHC NPOLBITKEHNE
KoM 31 nekemspn 2008 T

COBCTBEH KAMNUTAN A
AKTUBW Benexiu 2008 2007 MACUBIA Benemsu 2008 2007
Paadenu, zpynu, emamuu xun, ne, xun. na, Paszdent, zpynu, crnamutt xun. ng. X1, nie.
2. BaemaHns ot
FpeAnPUATUR OT Ipyna, B
T.4. Ao 1 roguHa -

Hag ‘1 rogvHa

3. BaemaHwA, csbp3ann ¢
aCOLMUPAHN 1 CMECEHN
NpeanpuaTis, B T.4.:

Hag 1 roauHa

4. [Ipyrv BaeManvs, B T.M.:
Hapg 1 roguHa

O6wo za zpyna I

0. MueecTuunn
1. AKUMK ¥ OAnoee B
npeanpraTHa oT rpyna

2. Viskyneru cobeTeeHK
akuuw

HOMWHanNHa CTORHOCT,
XWN.ne.

3. Opyrv vHBECTHULIMY

O6wo 3a epyna Il

IV. Napuunn cpencTea,
BT.4.:

-B Bpoi

-B 6930p0HHM CMETKKH
(ZenoswTh)

O6uo 3a epyna IV:
06wo 3a pazgen B:

. Pasxonu 3a Oboein
nepuoau

CYMA HA AKTWBA
(A+B+B+I)

[MpunoxXeHUWeTo e HepasaeriHa YacrT or CIDMHaHCOBMFJ oT4erT.

CwncTasuten

/lapa MapuHoea, YanHomomeH rzpeACTaBMTen Ha~, pHC

Hag 1 ropvna

8. Opyru sagbrokerus,
T4..

a0 1 roguHa

Hap 1 roguHa

- KbM nepcoHana
no 1 roguma

Hag 1 rogyna
- QCUMYPUTERHN

3a0BMKEHUA
ao 1 roguHa
1ag 1 roguHa

~faHb4H 3aAbIMKEHUA

a0 1 roauHa
Haa 1 roguHa

Otwo za pazpen B, B
T.M.C

Ao 1 rogmHa

Han 1 ropguHa

I, @uHaHCcHupaHka v
npUxoau 2a Gbaswy
nepuoam, B T.u.:
-thriHaHcupaHus

- npuxoau 3a BbaeLy
nepnogu

CYMA HA NACKBA
(A+B+B+IN

B

Q,g\( @Pﬁﬁ%

&

n Aur Bunrapua” EOCLH /
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EBJIFAPCKO THLPIFOBCKO MPEACTABUTENCTBO NOANIEP EHTLPNPAACKS CAPI
OTHET 3A NPUXOOUNTE N PA3XOOUTE
3a rogukaTa, npuknioyBawa Ha 31 aekemepis 2008 T

HAVMEHOBAHWE HANMEHOBAHWE HA
HA PASXOOWNTE Bernexkn 2008 2007 MPUAQOUTE Genenciun 2008 2007
Xxun. ns. Xuf. ne. Xxun. fie. xun. na.
A, Pasxogw B. Mpuxoav -
1. Hamanenue Ha
3anackTe oT HpoayKUMs
W HE3aBLPLIEHD 1. Hernu npuxoawm or
NPOW3BOACTED - - Hpogakbu B T.ML -
2. Pasxopy 3a
CYPROBUHI, Marephany n
BBHIUHY YCAYTK, B T.4. - - a) npogykuus -
a) CYPOBNHA 1 .
MaTepuamiu - B) crokm -
6) BBLHLWHY yoryTu - - B) yoryru -
2. YeenuueHue Ha
3anacuTe OT NPoAYKUMA
3. Paaxoam aa W HE3aBLPLUEHO
MepcoHan, B T4, - - NpoOW3BOLCTBO “
3. Paaxogv 3a
npugofnsade Ha
a) pasxogy 3a aKTVIBA MO CTOMNAHCKN
BL3HATpaMgeHna - - Ha4uH -
0} pasxoau 3a 4. Lpyrv npuxosin, B
OCHUTYDOBKK, B T.4.. - - TML -
- OCMIYPOBKM, CBBP3aHK - fipuxoan oT
€ NeHcum - - hMHaHCKPaHKA -
4. Pasxogv sa OBwo npuxopu ot
amMopTHh3alLmAa 1 onepaTUBHa JelHocT
oBealeHka, B T.4.. - - 1+2+3+4) -
a) pasxogm 3a
amMopTU3aUUA W
obesLieHKa Ha
AbAroTpanth 5. Fpuxoau oT yyacTus
maTepuanHu u B SbllepHu,
HEMaTEpUanHW akTey, ACOLMMPaHt 1 CMEeCeHN
B T.M. - - ApeanpusTVS B T -
- pasxoay 3a - NPUXOAKM OT YUacTus B
amopTU3aLMs - - DPemnpwaTvA OT pyna -
6. Mpuxoan OT opyru
VHBECTHUWK 1 3aeMK,
MPU3HATH KaTo
HEeTeKYLi aKTUBY, B
- pasxoam ot ofesyenka - - TMG -
6) pasxogu oT
obesuUeHKa Ha Tekylm - NpUXoORY oT
aKTUBK - J - MpeanpuAThs oT rpyna -
i 7. pyrv nuxeu u
5. . pyrv pasxonu, B (hMHAHCOBW NPUXOLW, B
.M. ' : -
s
{3 R
Lol
s
Cowcrasuten

|
anﬂO)KEHMETO € HepasfernHa YacT o7 (DUHEHCOBKS 0TYeT. i\

[Daps MapuHosa, YnsAHOMOWeH npeacrasntesn 1a ThpH '
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BBITAPCKO ThPIrOBCKO NPEACTABUTENCTBO NOAN3EP EHTHPNPANCIA3 CAPT
OTUYET 3A NMPUXOOWUTE N PASXOOWNTE NPOLBIIKERNUE
3a rogrHara, npukniodsaia Ha 31 gexemspu 2008 r.

Onucaxue Ha pasxoaute Benenku 2008 2007 Onycanye Ha npuxoanre Benexku 2008 2007
Xun. 8. xun. . Xun. ne. xun. ne.
a) BanaHcoeBa CTORHOCT Ha a) npyXoan oT
npoAafeHy akTUen - - NpegnpuATUs OT FpYNa - -

D) NonoKWUTENHW PasKK
oT orepayny ¢ hyHascoBK
6) npoevann - - aKkTuBu - -
B) MONOKATERNHW PA3NUKU
OT NpoMsHa Ha BanyTHAX
Kypcose - -

006w o pazxoau 3a
onepatMRHa geAHOCT 7. OBwo hUHaAHCOBK
{(1+2+3+4+5) - - npuxopu (5 + 6+ 7) - -

8. Paaxonu ot obeslerxa

Ha (HYMaHCOBK aKTUBMK, BKIT.

VNHBECTULIMUTS, NPKU3HATK

KaTO TeKYLUM aKTUBM, B T.\U.: - -
- OTpWLIATENHW Pa3NuKK OT

NIPOMAHA Ha BaITyTHY

Kypcose - -
7. Paaxoau 3a nUXBk 1
Opyru JUHAHCOBY PA3XOAM,
B T.4.

a) pasxoan CBLP3aHW
NpeanpuaTUA o rpyna

B) oTpULATENHY PE3NKKKY OT
onepauuk ¢ MHaAHCOBK
aKTUBK

Obmo dhvnancosu

pazxogm (6 + 7) - -

8. lNevanba ot obuuaiHa 8. 3aryba ot obuvania

Ae#fiHocT - - pefHocTt - -

9. MisBbHpeaHy pasxomu - - 9. MapbHpenHu npuxoan - -

Obwo pasxopu (1+2+3 O6uwo npuxoan (1 +2+3
+4+5+6+7+9) - - +4+5+6+7+9) - -

10. CueTosogHa nevanba 10. CueTosoaHa saryba
(oBwo npuxoan — obuwoe (oBwo npuxoan — obwo
paaxoau) - - pasxogu) - -

11 PasxogW 32 fadbly oT

nevanbara .
12. Opyru navsum,

anTepHaTWBHKW Ha

KOPAOPaTUBHHA DaHBLK - -

11, 3aryGa {10 + peg 11 u

13. NMeuanba {10 —11-12) - 12 or pasgen A) - -
Bouuko {0do pazxogu Bcuuko
+11+12+13} - - {oBwo nprixogu +11) - -

CroTasuTen N FIvL
{Napa MapuHoBa, YMsNHOMOLLEH NpeacTasnTer HazBRReTn Fnr Burrapus” EOOL/
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BBLIIMAPCKO ThPMOBCKO NPEACTABUTENCTBO NMMANIEP EHTBPINPA/ACHKS CAPI

OTHET 3A NAPUMHUTE NOTOLM

3a roguHarta, npuknioHeawa Ha 31 gexkemepn 2008 .

2008 2007
HavumeHoBaHWe Ha NapudHUTe NOTOUN MocTennenns  Mnawanwa  Heten notek  Flocrennenva  [nawanua  Hered norvox
Xun, ns,  Xxun, ne. xun. ns. xun. ns. xun. ne. Xunm. 8.

A, Tapu4Hu noTouy OT onNepaTkBHa AefHOCT
MNapWuHi AOTOLM CBBHR3AHN C ThProBCKY KOHTPAreHTu

MNapWysy NOTOUMN, CBLP3IAHN C KPATROCPOUHI hUHAHCOBY
aKTIBY, SBPEaHY 38 THProBCKK Uenn

MNapW4HE MoTOUMW, CBLPIAHN C TRYAOBY BbIHETPAKAEHUA

(lapu4Hi AOTOUM, CBEP3aHN C NIXBH, KOMUCHOHHM,
AVBUASHTU W APYrY AoQ0GHA

FapuuHu NOTOLM OT NOASKWTENHU W OTPULATENHKM BEMYTHY
KYPCOBY PAANTKW

Mnareny 1 BLICTEHOBEHY AaHbly OT nevanbara
Apyra AapKWYHW NOTOLW OT ONeparneHa AehHoct
OBWo napyaHik NOTOUM OT onepaTHBHa SelHocT (A)

B. MapuuHi noTouM 0T MHBECTHUNOHHA RelHooT

MapuiHi AOTOLM, CHBP3AHN ¢ ABIrOTRalHN aKTHBEY
MNapH4Hi NOTOLM, CEBP3AHN © KPATKOCPOMBY (hIHAHCOBN
aKTusy

MNapyuHi NOTOUW, CBLR3AHN C NUXBY, KOMUCHORHY,
AVBUASHTW W APYrv AoaoBHN

MNapuunu noToum oT GuaHeckomBuHaLwuy - npuaoBuBaHYA
MapuuHn 1GTOUM OT NOROKMTENHY U OTPULIETENHN BAnYTHH
KYPCOBW pasnuku

Jpyri 02puyHi NOTOUM OT HHBRCTULMOHHA ABRHOCT

OG0 napyyHKU NoToUM OT UHBECTUUMOHHA aeirocT (B)

B. Napu4Hu noToUM oT PUHAHCOBA BEHHOCT
NapryHy HOTOUM OT eMUTUPaHe 1 oBpaTtHo M3KyNyBaHe Ha
LISHHYN KHUNE

MapuyHy AOTOUM OT AOTTLAHUTENHN BHOCKKM HE akUuoHepuTe

MapuuHy AOTOUW OT NPESCCTABEHN W NONYYEHY 3aemMu
MapuuHy AOTOUW OT NUXBM, KOMUCUOHHN, AVBUASHTK N ADYIH
nop00HK

MNapuuHy FOTOUMN OT NOAGKUTENREN ¥ OTPULATENHI BanyTHU
KYPCOBY PA3NMUKA

Apyri napyyHn noTouy or huHakcosa AedHoCT
BCcuUKo naputHK NOToOUK oT (hruHaHcoBa gerHocT (B)

. iameHeHMe Ha napyuHuTe CPeACTHa npes neproaa
(A+B+B})

. MapuyiHy cpeRCTER B HAYAN0TO Ha Nepuosa

E. Hapuunu cpeacrea B kpan Ha nepuoja

CwcTaguTen

/Oaps MapwvHosa, YIbNHOMOLEH NPeACTaBuT

MpUNOKEHWETO € HEpasbenHa YacT 0T (hUHAHCOBKS OTYeT.




BBLIITAPCKO TBPIOBCKO NPEOCTABUTENCTEO NOANIEP EHTHLPMPANCAZ CAPH
OTHET 3A COBCTBEHWA KAMKUTAS

3a roguHaTta, npukniiovsala Ha 31 gexemspy 2008 1.

1. Canpo B
HAYanoTo Ha
OTYETHUA
nepuog,

2. MpomeHu B
cyerosoaHaTa
ROSAUTIHKS

3. Mpewkn

4, Cango crieg
npoMeHuTe B
CUETORBOZHATS
MIOMMTHUKS b
Fpewxu

5. MameHekyn 3a
CMETKa Ha
COBCTBRHULIATE, B
T

- YBENWYEHWE

- Hamanexue

6. Punancos
pesynTar 3a
TEKYLLNA NEDUOS,
7. Pasnpegenexne
Hanevanba, B
TM.

-Ha AUBUAGHTH
8. MokpusaHe Ha
3aryGa
8. Nocneasattiyn
CLEHKK HA AKTUBK
¥ nacueu
- yBenuYeHue
- Hamanenue
10, Opyru
NIMEREHUA B
cobeTBeHus
Karuran
11. Cango xbM
Kpast Ha
OTYETHUA
nepuop,

12. TipoMeHu ot
npesosn Ha
rOAMILHKTE
hHaKCoBW
OTYETH Ha
NPEANPUATYR B
Qyndnna

13. Npeuzuucnen
coBeTeeH
KanuTan Kem
Kpasd Ha
OTHETHUA
nepuon

ﬂpME‘IO}KEHVIETO € HepasaenHa 4acT oT CbMHaHCOIBMH OTueT.

DUHEHCOB Pe3yNTarT oT

/flaps MapuHoBa, YNbNHOMOLLEH NPeacTaBuTer 8d

S 7

Peseps
psn MAUHaNY TO[UHA
Pesepn,
Peseps ot cabpIa ¢ Peaeps
nocnegea- VaKyneHu ChLracHo Hepaanp- Terywa OBuo
WK 3a%oHOBM coBCTBEHN y{pegute- Dpyra AsneHa Herokputa nevanbal/  cobeoteen
OLEHKW peaepen akunm NEH aKT pesepsu nevanta 3aryBa (3aryda) Kanuran
Xun, ne. Xun. ns. XU, ne. Xun. ne. xun. ne. Xun, ne. Xun. ns. Xun. ns. Xun. ne.
i
i
i
i
ﬁp%maa
Couerasuren



BBITAPCKO ThPIOBCKO MPELCTABUTENCTBO NOANSEP EHTLPINPAKICU3 CAPN
BEREXKA KbM GMHAHCOBWA OTYET

1. KopriopartvsHa nadopmMalna

Bwrnrapcko Teproseko frpegerasurencTeo MNdaksep ExTepnpaiicus Capn (,MNdaitsep” unu , TeprosckoTo
NPeACTaBUTENCTBO") € BNNCaHO B ThProBCKUA PerkcTsp Ha Benrapckara Teproscko-INpomutunena Tanata
{BTFIM) ¢ petwerwe Ne 47641 ot 15 1onu 1999 r. ¢ umeTo Papmauyms eHp bngxoH AL AfpeckT Ha
pervcTpauma e yn. CubopHa Ne 2A, er. 7, rp. Codms, MNMpuHLMRansT Ha TLRroBCKOTO NPeACTABMTENCTBO &
lMchaizep ExTepnpaiicus Capn, ThokcembBypr (,[puHUKNAN"), APYXECTBO, PErMCTPUPEHO ChINAcHo
JaKkoHoAaTencTsoTe Ha Jlioxcembypr. Vimerto Ha THproBCcKoTO NPEACTABUTENCTBO C& NpeMEHs 0T Papmaums
ena bngpxod Al Ha ®apmauua ExTepnpaticus A Ha 11oHm 2001 r, v o1 Gapmauus ExTepnpaiicns AL Ha
[Mthafisep ExnTepnpaticus Capn Ha 27 centemepy 2004 r, [MpomeHnTe ca otpasedn B BTN Ha ChoTBETHNTE
natu.

MNdpanzep ExTopnpaticns Capn e Hayurovacneaosartencka GuomeanumMHeKa v hapMatleBTUIHa KOMNAHUA,
QckHoBHata ,E{@ﬁHOCT Ha KOMMNaHWATa & OTHPUB3HETO, paspaﬁoTaaHeTo ¥ NPOU3BOACTBOTO Ha NPOAYKTU B
ccheparta Ha sgpaseonassarero, KomnanvwaTta uMa BOAELUO NopTdonne oT Npoayx Ty 1 NexapcTsa, 2a
nopAbpHaHe Ha 30DaBeto ¥ NPoUnakTUKa, KaKTo 1 3a TPeTUpaHe 1 reveHue Ha 3abonfABatus 8 LMPOoK
CNeKTeR OT TepaneeTuYHK obnacrtu.

TBProBCKOTO NPEACTABUTENCTBO HE USBLPLLIBE MKOHOMUYECKA AeHHOCT M HErOBaTa OCHOBHA AeHHOCT B
Bunrapua e ga ycraHosssa v passuea busnec spwaknTe Ha MNdalizep EnTepnpalicns Capn B Bwarapva v fa
NPOBEXKAA KITMHWHHK 3NUTBAHWA Ha MefuKameHTy Ha KomnarvaTa. OBnacTy 3a AenoBy KOHTaKTY Ha
TBpProBCKOTO NPEACTABUTENCTBO Ca: APeAcTaBaHe Ha npogykTute Ha Midahsep Entopnpaiicus Capn, BusHec
KOHCYNTaLWy, MapKeTuHr, NpoyYsaKe Ha nasapa, perucTpaluys v NoAHOBABaHE Ha NpoaykTu, cbbupare #
pasnpocTpaHsBaHe Ha nHgopMaUust OTHOCHO NPOAYKTUTE M SPYTM AeiHOCTH, CBLP3aHY ¢ NPOMOLIMATA Ha
npoAaKoK Ha hapmaueBTVHHIK, BETEPUHEPHW, CAHUTAPHK M APYTW NOA0GHM NPOAYKTH, IPCU3BEREHN OT
APeAnpUATYA, NpuHaanekaw KoM rpynarta Ha lNdaisep EvTwpnpaicus Capn.

Ot 2003 r. Tuproecko npegcraswTencTso Flchaitsep EnTepnpalicna Capn He oCcLLEecTBABA ASMHMOCT U MAMA
HaeTu nuua.

PUHEHCOBUAT OTHET 3a rOSMHATE, NpukmnouBalla Ha 31 pexemepu 2008 r., e ogobpex 3a nagasade ot
ynpasnapawua npegcTasuTen Ha ThprosockoTo NpeacTasuTencTso Ha 19 1oHu 2013 1.

2.1 Ba3a 3a M3rotesHe

®UHAHCOBUAT OTYET @ M3FOTBEH Ha Basa UCTopuyecka LieHa. Boruky cyMu Bbe (BUHAHCOBUA OTHET Ca
nocoYeHK B DLArapcky neea (NB.) 1 ca 3akpLreHk A0 XUNsav nesa (X1n. ne.).

W3aenerue 3a cCLOTBRTCTBME

OUHAHCOBUAT OTYET @ W3TOTBEH B CbOTBETCTBHE C 6bnrapcxm 3akoH 3a CHETOBOACTBOTO U HaunoHanHkTe
CTaHAapT 3a (hUHAHCOBK OTYETH 33 MAFKW 1 CpeiHk NnpegnpuAaTr:.

2.2 CoiecTBeHK CHETOBOAHN MONMUTUKN
Hpnﬁnmmenuu QUeHKNM Y PpeanonoiXeHnn

HaroTesaHeTo Ha CDMHEHCOBMH OTYET Hanara peKoBoACTBOTO A& Hanpasu npmﬁnwamenHw OLUEHKK
PeanonoMennn, KOMTO 0Xasear BRksiHe BLPXY CTOPMHOCTTa Ha OTHETeHUTE aKkTKBI M Nacusk 1
OnoOBeCTABAHETC HA YCAOBHWUTE akTUBW U NaCUBU KbM AaTaTa Ha 6ancha, KaKTO U BLPXY npuxogute 1
pasxoguTe, OTHETEHY 32 Nepuoga. Buipekn Ye oUeHkrTe ca Basnpany Ha Hal-nobpaTta npetieHya Ha
PREOBOACTBOTO 33 TeKylln ChBUTURE U AEF‘SGTBMH, ,D,EFICTBMTEJ'IHMTE pesyntatih MOorart ga ce pasnudapBar oT
HanpaseHutTe anﬁJ’iM3WTE‘J’EHW CYEeTeBOaHW OUeHKK.

Crnpaesednuega ermoliHocm Ha huHanCosUMe UHCMPYMeHMU

Kerato cnipasegnueata CTOAHOCT Ha (HMHAHCOBMTE AKTUBKM 1 MHANCOBKTE NacKuBK, oTHeTeHn B GanaHca, He
MoXe fa Obge nonydeHa 0T akTMBHI Na3apy, T Ce ONpeaens Ypes M3nonsBaHe ha TexHWKKN 3a oueHABaHe,
BKAIOUMTENHO MOAEMAa Ha ANCKOHTUPaHUTE NapuiHn noToun. BxoaswaTa nHhopmaLns B TesU MO ce
noriy4asa oT NoAneXativ Ha HabnogeHue nasapu, XbLASTO ToBa € Bb3IMONKHO, HO KOFATO TOBa He MOMe Aa
6bAe HanpaBeHo, 3a ONpefensHeTe Ha CrpaBemMBITe CTONHOCTY Ce U3KCKBA OnpedeneHa CTeneH Ha
rpelUeHKka. MNpedeHkaTa BrkNOYBa pasrnenaaHe Ha Bxoasa i opmMaLma KaTto HanpuMep NUKBKASH PUCK,
KPeAUTEH PUCK 1 NPOMEHNMBOCT. FIpOMEHUTE B NPeANoNoXKeHUaTa 32 Tesl (hakTopy Morar Aa ce oTpasst Ha
OTYETeHaTa Crpaseanuea CTORHOCT Ha hMHaHCOBUTE WHCTRYMEHTH.



BbIITAPCKO TLPTOBCKO NPEOCTABUTENCTRO NMOAAIEP EHTLPTIPAVICU3 CAPH
BENEXIKN KM OWMHAHCOBWA OTHET

2.2 ChulecTBEHKM CHETOBOAHU NOAUTHKA APOOLNeHue
Cpenxu B yypecTpaHsa BanyTa

DUHAHCOBMAT OTUET € NPEACTABEH B fIeBa, KOATO & YHKLWOHANHaTa BanyTa ¥ BanyTaTa Ha NpeacTasAHe Ha
TBProBCKoTO NpeacTasuTencrso. CAenkUTe B YyKASCTPaHHA BanyTa Ce 0TPasABaT LbPBOHAYAITHG BbE
thyHKUMOREMHATA BanyTa N0 oOMerHKs KYPC Ha JaraTa Ha caerkara., MoHeTapHiTe axkTUBY 1 NacKsw,
OEHOMUHUPAHA B YYKOASCTPAHHS BANYTa C& NPEUsUNCNABAT BbS (YHKLMOHaNHATa BanyTa No 0BMeHHNA Kypc
KbM AaTaTa Ha c4eTeRogHus Gananc. BCUUKY KYPCOBY PA3ANKA CE NPU3HABAT B OTIETA 38 NPUXOAUTE W
pa3xoAnTe. HemMoHeTapHIUTE aKTBY 1t AACKBY, KOWTO CE OLIGHABAT NC UCTOPHHECKa LigHa Ha npugobusane B
YYKOECTPAHHA BaNyTa, e NPeBPbLLIAT BbE (PYHKLMOHANHATA BanyTa no oBMeHHIs KyYPe KbM flaTaTa Ha
M:PBOHAYANHATA CASNKE,

WUmoTy, Mati MHA 1 CLOPBIKEHKWR

MmoTiTe, MaliMHMTE ¥ CLOPBKEHMATA C8 OTUMTAT N LieHa Ha npugodbuBaHe, HaManeHa ¢ HaTpynakuTe
aMopTraalklk 1 HaTpynanute saryﬁm oT oDeaLeHxa, ako uMma Takusa.

Mpv NBpBOHAYAMHO NPUAOEUBAHE UMOTHUTE, MALUKHUTE W CLOPLEHUATA C& NDEACTABAT Mo LeHaTa Ha
npupobrBaHe, KoATO BKNIDYBA NOoKyNHaTa LieHa (BKMIYATENHO BHOCKHK MUTA 1 HEBL3CTAHOBUMI AaHBLLW NpK
MOKYTIKZ) 11 BCHUIM NPExK PasxoAm 3a NPUBENIEHE Ha AKTUBE B CLCTOANKUE, HeoOXOAMMO 38 HOPMNHOTC My
OYHEUMOHWPAHE B CLOTBETCTBUE C NPEAHA3HAYSHUETO My. BCHMKM NOCHeaBaLly pasxoam, Cebpaady ¢
OTASIHW UMOTI, MRLWUMHK ¥ CHOPBLXEHUA KaTo PEMOHT M NOBAPLHKE, Ce NPU3HasaT 3a TeKyLUM NPe3 Neproaa,
8 KofiTo ca HanpaseHu, Korato Moxe fga ObAe A0KA3aHo, Ye NOCNeABALLMTE Pasxoay BOSAT 40 ysenMyagaHe
Ha MKOHOMMYECKaTa K3roaa Hal MbPBOHAYANHO OLeHeHAaTa eheKTUBHOCT OT UNAN3BAHETO Ha aKTWBa, ChlumTe
ce npubaBAT KxM CTOMHOCTTA MY,

AMOPTVE3ELMVETB ce ua4kcnaear Ha Gasa Ha nuHeiuva meTog 3a CPOKa Ha NonesHus XWUeOT Ha akTusunte,
onpegened ot pPeKoso4CTBOTO,

MIMOT, MallMHa UM CLODLIKEHVE CE OThVCES npu npo;:{amﬁaw‘a MY WK KOTATO He Ce CYaKBaT HUKaKe# Braelm
MKOHOMMYECKIW U3roaM T HEroBOTO KM3NON3BaHe Uy npu oceoboxpasare ot Hero. MNevanbuTte vnu aarybure,
Bh3HUKBALLY TPV OTNMCBAHETO Ha aKThBa {MpeACcTaBnABaLY pasnMKkaTa MEXRY HETHUTE NOCTEIIIEHWA OT
npofaxbara, ako vma Takuea, ¥ BanaHcoBaTa CTORHOCT Ha SKTVBA), Ce BKMIDHBAT B OTUETa 3a& NPUX0oauTe 1
pa3xoauTe, B FOAMHATA B KOATO akKTUBLT DbJe OTNMCaH.

Obesuenka Ha HedMHAHCOBYW akTUBK

Kum secAKa ot4eTHa AaTa, ThProBCcKOTO NPeACTaBUTENCTBO OLEHASa Aany ChiecTBYBAT MHAMKAUMY, Ye AafieH
aktue e obesuened. B Takmea cnyuam vWnK KOFaTo Ce K3UCKBa exerofeH TecT 3a ofesueHka Ha AaaeH akTie,
TBProBCKOTO NPEOCTABUTENCTEO ONPEASNS Bh3ICTAHOBIUMATA CTOMHOCT Ha TO3K akTHe. BracTasopumaTa
CTOIHOCT Ha aKTUBA & Mo-BUCOKATA OT cnpaeeanueaTa CTOWHOCT, HamaneHa ¢ pasxeaute 3a npogaskba Ha
akTusa vnik Ha obexTa, redepupal napuyHy NOTOUM 1 CToRHOCTTa My B ynoTpefa v ce onpegeria 3a oTaeneH
aKTVB, OCBEH B CNyYai, Ye rpu n3nonssaHeTo Ha akivea He ce reHepypaT napy4yHy NoTouK, KOUTO 4a ¢a B
3HauUMTENHAa CTENEeH He3aBUCUMU OT NapUMHKUTE NOTOLK, FeHEPUPaHU OT OPYTY aKTUBY WU FPYYK OT aKTUBH,
KoraTto GanarncogaTta CTORHOCT Ha A3AEH aKTUB & NO-BKCOKE OT HEroBaTa Bb3CTAHOBMMA CTORHOCT, Tok ce
cuuTa 3a ofesueHeH 1 banaHcoBata My CTGHHOCT Ce HaManaea [0 HeroBaTa Bb3CTaHOBMMa CcTofHoct. pu
ofpesensaHeTe Ha CTORHOCTTa B ynoTpeba Ha akrvs, oYaksaHuTe Bhastuy NapyuyHn NOTOLWW Ce AKCKCHTAPaT A0
TAXHATA ceratlHa CTOMHOCT KaTo Ce U3NOoN3Ba HOpMa Ha JUCKOHTUPAHE Mpeak AaHbUY, KOATO 0Tpassea
TeKylaTa nasapHa ouUeHKa Ha CTOMHOCTTA Ha NapuTe BbB BPemMeTo W cneliudMYHIKTE 3a aKTWBA PUCKOBE.
Cnpaeegnusara CTORHOCT, HAManeHa ¢ pasxoauTe 3a npoganbarta ce onpegens 4pes UanonagaHeTo Ha
nogxoasi MoAEn 3a oueHka. HanpaseHute U3UMCNEHNS Ce MOTBLDIAABAT Hpes U3NoN3BaHeTo Ha apym
MOZ@MK 38 OLIBHKa MNY ARYTK HAaNW4HK USTOHHUUKW Ha MHAOpMaLIMA 3a Cnpaeednrpata cTofHocT. 3arybure or
obesueHka Ha fpoaLMKaRaLUM AeAHOCTY C8 NDU3HEBAT KaTo PAa3X0au B OTHETA 32 NPUXOAUTE Y pasxoauTe
cobOpa3sHo MyHKUUATA Ha oBealieHeHUA aKTus.
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2.2 CuuecTEEHK CYETOROAHW NONUTUKKH ITpodbinkenle
O6ezuetka Ha HerHAHCOBY AKTUBY HPCOBIDKEHUS

Kem Besika oTHeTHa Aata, TeProeckoTe NPeACcTaBUTENCTRO NPeLeHaBa Aanu ChiLecTaYBaT MHAMKaLWY, Y&
3arybara oT obeayeHka Ha aKTUB, KOSTO € pYU3HaTa B NPEAX0aHN NEPUOAY, MOXE BeYe A3 He ChLUecTByBa
WA MK A28 @ HaMansana. AKO CbLUECTBYBAT NOROOHY MHAMKALMY, ThproBCkOT NPeACTABMTENCTBO NPasK
OUEHKa Ha BLACTAHOBMMATA CTOMHOCT Ha Toau akTwe. SaryBara oT cfesteHka ce BL3CTaHoBABa oBpaTHO camo
TOrasa, KOraTo & HacTLNVNA NPOMAHA B OLEHKUTE, USFION3BAHM NNOK ONPEAensHe Ha BLICTaHOBKMaTa
CTOMHOCT Ha aKkTWBa, Cneg NPUIHAaBaHeTO Ha nocrieaHata 3aryba oT obesueHka. B Toan cnyvail, GanaHcosara
GTOAHOCT Ha akTWBa Ce yBeruyasa A0 HeroBaTa BL3CTAHOBUMA CTOMHOCT. YBenuUeHaTa, BCrieacTsue Ha
BB3CTaHoBABaHe Ha 3aryBara of ofesleHka, 6anaHcoBa CTORHOCT Ha aKkTvE He MOXe Aa npesnasa
BanaxcoBsata CTORHOCT, Takaga, kakeaTo b1 Guna (cnea npucnagakse Ha aMopTH3aLMATa), B CRyYal, e 8
NPeAxoAHn Neproan He e Buna npusHasaHa aaryba or obeslieHka 3a CLOTBETHMA aKTUB. BracTanosagareTo
Ha 3aryba ot o6ealeHKa ce NpU3HAaBa B OTHETA 3a NPUXOOUTE K PasxoguTe.

Aoxogu va nepconana
Coyuanno ocuzypagane

Cnope,zz 6hﬂfapCKOT0 3AKOHOAGTENCTRO, prFOBCI(OTO ApeacTaBUTeNICTBO e 3aALSPKeHO Aa Nannatia BHOCKK
KbM CoLManHo ccurypurenuute chorgose. Tosa 3afsiMeHne e No OTHOWEHWE Ha HAGTUTE Ha TLAHO paﬁOTHO
BpeMe CIyNmTen 1 M3WCKea NnalliaHeTo Ha BHOCKK OF paﬁOTOJJ,aTerlﬂ nor paﬁomwxa B pazmMepu,
orpenenexn B Kogekca sa coynantHo cocurypsisaHe. Tesn BHOCKM Ce OTUMTaT B OTHETA 3a npuxoaure U
pasxoduTe 3a Nepruosa, 3a KONTO e OTHACAT.

Kpamuxocpownu doxodu Ha nepcorana

KpaTkocpouHuTe AOX0M Ha NepcoHana nof hopmara Ha BbaHarpawaeHus, BOHYCH Y RAallasus 3a couuanto
ocurypsieaHe (rnatumu B pameuTe Ha 12 MeceLia cref kpast Ha Nepuoaa, Korato CryxuTenvTe ca okaaanu
yCryrata Uiy Ga cnasunu nocTaBeHuTe CpoKoBe U N3MCKBAHWA) Ce NPU3HABAT 32 Pasxogy B oT4eTa 3a
NPUXOAWUTE Y PAIXOAMTE 33 NEPUOAA, KOFaTo YCnyraTta e 6una U3BbLPLUEHA KM USKUCKBAHUSATA 38 TAXHOTO
npuemare ca SuFKM ClaseHy W KaTO KPATKOCPOYEH NACUE (MaMarneH C BCUUKM BEYE UaNAATEHK CYMI U SbIDKIMA
HaMareHus) No TAXHATA HeUCKOHTUPAHA CTOMHOCT. 3aAblKeHuaTa Ha ToprosekoTo NPSACTABUTENCTBY 3a
COLMANHO W 3APABHO OCHIYPABAHE CE NPW3HABAT 3a TeKYLL, PA3X0A U facuB NO TAXHATA HeAWCKOHTHpaHa
CTOMHOCT 3387HO CbC CbOTBETHUTE JOX0AK 1 B NEPUOAZ HA CLOTBETHWS PUXOM, KbM KOATO Ce OTHACAT. KM
BCAKA OTYETHA 43Ta, ThProBCKOTO NPEACTABMTENCTBO OTHWTA CUAKBAHMTE PA3X0AM 3a HaTpynsalluTe ce
KOMITEHCMPYeMM OTMYCKM, KATO Ta3n Cyma Ce o4akea aa Gbhe nnarteHa B pesynTaT OT HeU3NoN3BaHuTe npasa.
Haumcnsea ce nposwaus 38 HAaCTORWM 38ABIMKEHNS, MPOUSMU3aULY OT HeN3NoN3BaHy npasa.

@UHaHCOBKM aKTUBH

PyHarcoBuTe akTusK B 0BxBaTa Ha HCC 32 OuHaHCOBW UHCTPYMEHTH, Ce KHacuMuupaT kato hrHaHcosn
aKkTUBy OTHKTARW NO cApasegnuea CTOWHOCT B nevanbara umm 331’)’5&1‘!’&1; KWNK KaTo 3aeMi Y B3eMaHiA, uny
UHBECTHULIKK, AbNKaRK A0 NaaeK v KaTto dJMHaHCOBM SKTYMBM Ha Pasnonoxerne 3a npo,u,a:«ﬁa, KaKkTO TORA &
No-yMeCTHO. DUHaHCOBUTE aKTUBY ce pU3HaBaT bpBOHaYanHo no cnpageineara M CTOﬁHOCT, nnoRc, B
Cry4ai Ha MHBECTULMM, KOWTO He Ce OTHMTAT No CrpaBefnuea CTORHOCT B nevanbara uny aaryBara,
pasxoouTe No CAenKaTa, KOWTO Ce OTHACAT NPAKS KbM anﬂ.OﬁHBaHETO Ha CDMHaHCOBMFi aKTuB.

ThproscroTo HpEeacTaBUTeNcTBO Knacuduumpa d)HHaHCOBHTe CH aKTUBY Cnell NLPBOHaYanHoTo UM
npuaHaBaHe i B Kpasl Ha BCeKW OTYETEH Nephog, npepasrnexaa KiackhukauMaTa Ha Tesn aKTuBK, 3a KoUTO
TOBA € NO3BONEeHO Y YMECTHO.

PeposHuTe NoKynku v npofaaxtn Ha WHAHCOBY aKTHBW CE NPUIHABAT Ha LaTaTta Ha CAenKaTa, T.e. Ha
jatara, Ha kosTo ThProBCKOTO NPEeACTABUTENCTBO CB & aHrauupano Aa Kynu akTus. PeqosHuTe NOKYMKK WIth
npoaaKbK ca nokynxk unu npoaaxbu Ha hUHAHCOBM aKTMBY, YMMTO YCIIOBUSA M3UCKBAT NPEXBBLPNAHETO HA
AKTUBA NPe3 AepKo/ 0T BPEMe, YCTaHOBeH OBUKHOBEHO C HOpMaTUBHA pasnopenba nnn AehcTsalla npakTika
Ha CLOTBETHWS Nasap,
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2.2 ChuectEeHn CHeTOBOAHN NOANTUKN NMPOCLIDKEHUE
O6ezuecHKa Ha (hMHAHCOBM aKTUBHU

KbM BCAKA OTHeTHa JaTta TBProsckoTO MPEACTABUTENCTSO NPeUEHBA, Aany ChLEeCTRYBAT OBEKTMBHM
AokasaTtencrea, 4e gager hUHAaHCOB akTVB MNK rpyna oT hvHaHCOBK aKTMBY MoXe ga € ofesueHeHa.

QuHaHCoBY aKmusy, OMYUIMAaHU No aMepmu3upana cmoliHocm

Axo vma oBeKTHBHI JOKA3aTEerICTBA, Y& & BR3HMKHANE sary0a oT obeslieHKka OT 33eMKU Y BISMaHWA, OTHNTaHN
no amopTU3upaHa CTORHOCT, cymara Ha 3arybara ce oLieHABa KaTto paanukaTa Mexay Ganaxcosarta cToiHocT
Ha aKTVBa U HaCTOALATa CTOMHOCT Ha ovaxsaHnTe BbaeLly napliHy NoTouwM (C U3KIIOYEHUE Ha OYaKBaKnTe
Beael 3arydu, KOUTO HE Cca BE3HUKHANM), AUCKOHTUPEHN G TBPROHAYaNHNA ehekTMBEH NUXBEH NPOLISHT 3a
hUHAHCOBMA axTWB (T.€. ePeKTUBHUA NMXBEH MPOLEHT, M34NCNEeH NPY NbPBOHAYANHOTC NPK3HaBaHE).
BanancosaTa CTORHOCT Ha aKkTWBa G2 HaMaNABa Ypea WaNONIBaHe Ha KOPEKTBHA CMETKa 32 NPOBU3NR 3a
oGestieHra. Cymara Ha sarybata ce ApU3HaBa B OTUETA 38 NPUXOAUTE 1 pasxoanTe.

THProBCKOTO NPEACTABUTEMCTRO MLPBO NPEUSHABa fank ChlecTyBaT O0SKTUBHY A0Ka3aTENCTRa 3a
oBesyeHrKa OTASNHO 38 (OMHAHCOBY aKTUBH, KOVTO Ca MHAMBUAYAINHO 3HaYUMY, Y OTOENHO N 3a84H0 3a
OUHAHCOBY aKTVBY, KOUTO HEe Ca MHAUBMOYaIHO 3HauuMu. Ake THproBekoTo NPEACTABUTEINCTED ONPeAenn, 1e
HAMa 0DeKTHMBHY goKasaTencrsa 3a obesteHka 38 OTAENHO oUeHeH MHaHCoR akTuB, bes 3HaqeHue Aany e
3HAYMM UNK He, aKTKWBLT Ce BKTIOYBA B rpyna oT (hHAHCOBK akTUEK C NOKODHN XapakTePUCTUKM HA KPEaNTHYS
pyck u oBeslueHkaTa UM ce onpeaens 3aegHo. AKTUEY, KOMTO Ce oLeHABRaT 3a oBealleHka OTAGNHO U NPY KOUTO
Ce npuaHasa unun NpogLnXasa Aa ce npusHasa saryba o o623leHka, He YYacTBaT B KONEKTHBHATS OLeHKa Ha
ofe3LenKara.

AKko B CnepBaLy nepuop cymara Ha sarybara ot obesleHKa HaMmanee 1 cnagsT Moxe no oBekTUBeH HauuH na
ce CBLEKE Che ChhUTHE, KOBTC BLAHUKBE, CNef KaTo 00e3USHKaTa & NPW3HATA, NPU3HATHTE NPeay ToBa
sarybu o1 obesleHka ce BLaCTaHoBABAT. BbacTaHoBABaHETO Ha 3arybaTa oT obeslieHKka ce NpusHaBa B 0TYeTa
38 NPYXOAMTE 1 Pa3XoauTe A0 CTeNneHTa, A0 KoATO HanadcoBaTa CTOMHOCT HA (hMHAHCOBUA aKTUB He
HadsuLLaBa HeroBaTa aMopTHsMpaHa CToliHocT, kakeaTo BY Buna onpeneneHa Ha AaTara Ha
BL3CTAHOBABAHETO, aKo He & Guna npuanata aaryba ot obesleHka.

TBProBcknTE BaeMaHus ce 06e3leHsIBaT, KOraTo ChiLecTBYBaT 06eKTUBHM gokasaTencTea (KaTo Hanpumep,
CTaga BEPOATHO, Ye JNLHHUKLT e Gbae o6ABeH B HeCHLCTOATENHOCT UK AMA 3HAYUTERHK (DUHAHCOBK
3aTpYaHeHWs), Y& ThProBCKOTO NPECTABUTENCTEO HAMA A2 MOXE ChOBPEe N3LIAN0 BCKUKK ALIDKAMIE CYyMK,
CBINACHO MbPBOHAMANHUTE YCNOBUA Ha akTypaTa, banaHcoBaTa CTORHOCT Ha ThpPTOBCKUTE B3eMaHUsA ce
Hamarnsea 4pe3 MaNon3saHe Ha KOPEKTMBHA CMETKa 3a NposuanA 3a obesuenka. ObeslieHeHNTe B3eMaHKA ce
OTNNCBAT, KOraTo cTaHat Hecobupaemi.

®OUHAHCOBY NACUBM

®uHaHcoBWTE Nacuen 8 obxeata Ha HCC 32 duHancoBK MIHCTpYMeHTH ce KNacuhrUMPaT KaTo huHaHCOBK
nacuew, CTHMTaHK NO CNpaseanusa CTORHOCT B nevanbara wik 3arybara, UNU KaTo 3aeMU W NIpUBIIEYEHN
cpenacTsa, WAK KaTo ASpuBaTh, KOHCTPYUPaHY KaTo XeMKMPAaLIM MHCTRYMEHTH B eMEeXTUBEH XeMK, KaKTo @ no-
YMECTHO. TproBckoTo NPesCTaBUTENCTs0 onpedens kKnacudukaumsita Ha dhrHadcosuTe C1 nacvsu npu
MLPBOHaYaNHOTC MM NpU3HaBaHe.

DUHAHCOBUTE NacKBY C& NPU3HABAT MbPBOHAYANHO MO CTpaBeaNMBara UM CTOMHOCT, IUHOC, B Cyvalk Ha
IUXBOHOCHY 3aEMI N NPUBMEYEHM CPeACTBA, pasxoauTe No CASNKATa, KOUTO Ce OTHACST NPAKO KbM
NpUAOBYBaHETO Ha (MUHAHCOBUS Nacks,

THProBckuTE 3agbLMKEHNS CE CHCTOSIT OT 38bIDKEHUA KBM AOCTABYULM ¥ C& OTHMTAT M0 CTOWHOCT, KOSITO &
CnpaBeanuBaTa GTORHOCT Ha nonyveruTe yenyrk, Ges sHaqeHne gany Te ca (dakTypupaHu WK He Ha
THproeckoTo RPeACTasuTencTe0. Crea MspEOHaYANHOTO UM NPUaHABaHE, ABNFOCPOYHNTE THLPTOBCKK
3a0bIPKEHNS Ce OLIGHSBAT NC aMoPTUaMPYeMa CTONHOCT YPEe3 M3NON3BaHEe Ha MET0Aa Ha etheKTUBHUS NXseH
npoueHT. MevanbyuTe u 3aryGuTe ce NpraHasat 8 0TYETa 32 NPUXOSATE W DA3XOANTE, KOTATO 3a4b/KeHMSTa ce
aTniMCBAaT Uk OBE3LEHSIBAT, KAKTO ¥ YPE3 NPOLIEca Ha aMOPTU3aLIMA.
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2.2 ChlecTeeH CUETOROAHY NONUTHKN MPOOLIDReHIS
OrnivceBaHe Ha (!)MHEHCOBHT@ axTuBn ¥ NacKsn
®uHaHcosYU akmual

PUHaAHCOB aKTMB (MFM, KOFATO €& MpUNoXMUMe, 4acT OF (MHAHCOB aKTU8 WAM YacT OT Tpyna OT CXOAHW
hviHaHCOBM aKkTUBY) Ce OTNUCEA, KOTaTo:

o A0roBopHNTE NPaBa BLPXY NapuiHiuTe NoTOUW OT CbﬂHaHCOBMﬂ AKTUB Ca U3TeKNy,

L LOroBOpHWTE Npasa 3a noayYasaHe Ha AapuYki NnoTouun oT Q‘MH&HCOBMH aKTWB Ca 3anaseHy, Ho e
MOeTe ACTOBAPHO 3a8bIDKEHKe 3a NnataHe Ha BsChYki c&ﬁpan napwuyHK NoToLu, 6e3 CbLIeCTBEHO
otnaraHe, Ha TpeTa cTpaqa no CAenka 3a NpexsbpsifHe,; nnm

& [OFOBOPHUTE NPaBa 3a NOMY4aBaHe Ha NapiuqHy NOToUM OT (IMHAHCOBUS aKTIB Ca NPeXsbpReHn, npu
koeTo (a) ThbPrUBCKOTO NPEACTABUTENCTRBC @ NPEXBLPNKNGC B 3HAaYMTENHA CTENEH BCUMKKA PUCKOBE W
nonau ot cobCcTBEHOCTTa BbPXY (hMHaHCOBUS aKTVB; WK (6) TLPIeBCKOTO NPeACTaBUTENCTBO HNTO &
NPEXBRPMANG, HUTC & 32MNa3NUN0 B 3HaYUTENHA CTENEH BCUUKK PUCKOBE 14 nonaun ot coberaeHocTra
8LPXY (OMHAHCOBUSA 2KTUB, HO He & 3aNIa3nno KOHTPONa BhpXy HEro.

Korato TbprosekoTo NPefcTaBUTeNcTeO @ APeXBLPMUI0 SOTCBOPHUTE CY [PABA 38 NONYUABAHE HE MapUiHu
NOTOLUM OT (h¥HAHCOBUR aKTKB W HUTO € NPEXBLPMNNG, HUTC € 3aNa3uA0 B 3HAYUTENHA CTEMNEeH BCHUKM PUCKOBE
¥ 1non3w oT cobeTeeHoCTTa BLPXY PUHAHCOBUS AKTKB, HO @ 3anasuno KOMTPONa BLPXY Hero, TC NpoaLMKasa
Aa Npu3HaBa Npexsbpnedus (DMHAHCOB aKTKB A0 CTEMEHTA Ha NPoALIMKABALLOTO CU YYacThe B Hero. CreneHTa
Ha NPOALIPKABAIOTO YHACTME, KOBTO & Nog (hopmaTa Ha rapaHuus 3a NPeXBbPNeHUs aKTUB, Ce OLIEHABa o
ro-HycKaTa oT NbpBOoHavanHaTta GanaHcosa CTOWHOCT Ha akThBa ¥ MakCuManHaTa CTOMHOCT Ha
BB3HarpaOeHneTo, KOSTO MOXE Aa CE HanokK Aa 6bAe BbaCTaHOBEHO OT ThproBCKOTO NPEACTaBUTENCTBO.

KoraTo npogbn«asalloto yHactTve e nog (hOpMaTa Ha U30aaeHa WAMKM sakyneHa onlUus 3a npexsbpresus
aKTVB (B T. 4. OHUWSA, YPSKAAHA B MapvyHy CPEACTBa MW 4. NoA.), CTENEHTa Ha NPOALHKABALLOTO YYacTue
Ha TLRroBCKOTO NPEACTaBUTENCTBO @ PasHa Ha CTOMHOCTTa Ha NPeXBLPpeHrs akTuB, 3a KoaTo ThProBCKoTO
NPeacTaBUTencTBO MOXE Aa ro akynu obpaTHo. B cnyvaute, ofave, Ha uananeHa iyt onuus (B T. 4. onums,
ypexaaHa B napn4Hy CpefcTsa Wi 4p. Nod.) 38 aKTUB, KOMTO Ce OLeHsBa No Cnpasennuea CToRHOCT,
CTeneHTa Ha NPeABLINKABALLOTE YYacTHE Ha THProBCKOTO NPeAcTaBUTENcTBC @ orpaHuyeHa /1o No-HuckaTta
MeNay CPaBenUBATa CTOHHOCT HA NPEXBLPMSHUA aKTUE K LIGHATa Ha YNpakHsiaaHe Ha onuvaTa.

QuHaHCo8U nacusu

PUHAHCOB NacyB Ce OTNKCBA, KOTATO TOR € MOraced, T.2. KOTaTO 334bL/DKeHMETO, onpegenexHo B 4orosopa, e
OTnagHano Ny e aHynupaHo UnNy CRoKeT MY € YU3TEeKbI.

3amsAHaTa Ha CbllecTaYBaLY (PUHAHCOB MACKUB C APYT ALAFOB UHCTRYMEHT OT ChiLMA 3a8MOAaTeN ChC
ChUIECTBEHO PAa3NKYHY YCAOBKA, WKW CBLIECTBEHOTO MOAMMULIMPAHE Ha YCNOBMATA HA ChllgcTayBally
MHaHCOB NacyB, Ce OTYMTA KaTO OTNMCEaHe Ha MLPBOHAYANHNA (PMHAHCOB FACYUE 1 NpU3HaBase Ha HoB
thuHaHcos nacke. Pasnukarta mexgy Ganancosute CTORHOCTY HA MBEPEOHAYANHUA U HOBUR NaCcUB ce NpuaHasa
B OTYETa 3@ NPUXOAUTE U paaxoauTe.

KopnopatusHo nogoxofHo obnarave v gankK BLPXY AobareHara croidoct {,A0C")

THProeckoTo NPEACTABMTENCTBO HE WIBBPIUBA WKOHOMWMECKA ACAHOCT Y He MOAMNSKM Ha KOPNOopaTneHo
noaoxoaHo obnarare n AC B Bbhrapus.

JTuaunr

OnpepnenadeTo fani AafeHo criopasyMeHne NpeaCTaeNABa WK ChALPKA NWauHr ce Baskpa Ha CbLHOCTTA Ha
CTIOPa3syMEeHUETO B HErOBOTO HAYAN0 M M3NCKBA OLISHKA OTHOGHO TOBA 48NW WA BLIHEHKETO Ha
CMOpasyMeHWeTo 3aBUCH OT W3NON3BAHETO HA KOHKPETEH AKTYB WK aKTKBMW 1 0ank cnopasyMeHueTo
NPeXBLPAS NPaBOTO 32 UBMNOM3BaHE Ha akTWBA, A0PY aKO TOBA NPABC HE @ MAPUHHO NOCOYEHOo B
CriopasymeHveTo.

JTM31HT, NP KOIATO THProBCKOTO NPEACTABKTENCTBO NPOOLINKABS A8 AbDiM CHILECTEEHATE YacT OT pUCKoseTe
¥ non3vTe oT cobCTBEHOCTTa BbPXY aKTHUBA, Ce KNacudbuLipa KaTo onepaTthser AuauHr, Mbpeonadantute
MPEKU pa3xoan, CELP3AHN Che CKMIDYBEHETO Ha ONEPaTUBEH NMuaKuHr ce NpubassT kbM BanaHcosaTa CTORHOCT
Ha HaSTWA aKTWB 1 Ce NPU3HABAT 3a NEPUOAa Ha NU3NHIa Ha ChLUMTE OCHOBAHA KaTo A0X0[ OT HaeM.
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BBITAPCKO THPIrOBCKO NPEACTABUTENCTBO NAMAUIEP EHTLPMPANCKA3 CAPH
BENEXKW Kb M GUHAHCOBWA OTHET

3. Llenu 1 nonuTikK 3a ynpasneHre Ha yHaHcoBKA PMCK

OcHoBsHWTE pYCKOBE, NPONITUYALLM OT (DMHAHCOBKUTE MHCTRDYMEHTH Ha prFOBGKOTO NPeacTaBuTeNicTBo, Ca
BanyTeH DUCK M NUKBUAEH DUCK.

Banymen puck

TBProBckoTO NPEACTaBUTENCTB0 CKAHOYBA CASNKM, ABHOMWHNPAHN B YyKAa BaryTa, Bbs BPbaka C nonyyasaHe
Ha thHaHcMpaHe v 0ChLUecTBsBaHe Ha geHOCTTa . ThProBCKOTO NPEACTABUTENCTBO HE UANOIISBa HUKAKBY
cneumaniy GUHAHCOBM MHCTPYMBHTY 38 XeMKMPaHe Ha TO3M PUCK.

Tlurkguder puck

EdbextnBHOTO yripasnenke Ha AUKBMAHOCTTA Ha TLPTOBCKOTO NPEACTasUTENCTBO NPeanonara ocurypaAsaHe Ha
thMHaHCHpaHe Ha AefHOCTTa OCHOBHO NOCPEACTEOM thvHaHCUpaHe, NpeaocTaseHo oT MpuHuMnana.

4, DrHAHCOBYK MHCTPYMEHTH

Cnpasednusu cmolHocmu

CrpaBennvsara CTORHOCT @ CyMaTa, 3a KOATO fafeH (PUHAHCOB KHCTPYMEHT MoXe fa Gbie 3ameHeH unu
noraceH nNpy HenpuHyAeHa cienka KaTo Hakl-goBpoTo AoKasaTenCTRO 33 HeropaTa nasapHa CTORHOCT Npu
HalM4MeTo Ha aKTUBEH nasap.

TePrOBCKOTO APeCTABUTENCTBO onpefens cnpaseanyeaTta CToRHOCT Ha hUHaHCOBUTE UHCTPYMEHTH Ha Basa
Ha HanuyHaTta nasapHa vHopMmatng Mnu ako HAMa Takasea, Ypes NoAXOo[ALLM MOAENK 3a oLleHKa.,

5. C0utuna cnen narara Ha Ganadca

He ca nactbnunK sHauyumu cbButus cnef nararta Ha GanadHca, KOWTO Morat Aa NOBMWART Ha thvHaHcosusA
OTHET.
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